V.K. Sehgal & Associates

Chartered Accountants

Independent Auditor’'s Report

To

The Members of BOXCOWORLD PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of BOXCOWORLD PRIVATE LIMITED
(“the Company”), which comprise the balance sheet as at March 31, 2025, Cash Flow Statement
and the Statement of Profit and Loss for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013(“ACT”) in a manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information

The Company’s management and board of directors are responsible for the other information.
The other information comprises the information included annual report but does not include the
financial statements and our auditor’s report thereon.

8 any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit, or
otherwise, appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s and Board of Directors responsibility for the financial statements

The Company’s management and board of directors are responsible for the matters stated in
section 134 (5) of the Act with respect to the preparation of these financial statements that give
atrue and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement and Cash Flow Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless respective board
of directors and management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

The Board of Directors is also responsible for establishing and maintaining adequate and effective
controls in respect of use of accounting software that entails the requisite features as specified by
the Companies (Accounts) Rules, 2014, as amended from time to time, including an evaluation
and assessment of the adequacy and effectiveness of the company’s accounting software in terms
of recording and maintaining audit trail (edit log) of each and every transaction and ensuring that
the audit trail cannot be disabled and has been operated throughout the year for all transactions
recorded in the software and the audit trail feature has not been tampered with and the audit trail
has been preserved by the company as per the statutory requirements for record retention.

Auditor’s responsibilities for the audit of the financial statements
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is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
économic decisions of users taken on the basis of these financia] statements.

As part of an audit ip accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a materia] misstatement resulting from fraud is

We communicate with those charged with governance regarding, among other matters, the
planned Scope and timing of the audit and significant audit findings, including any significant




From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1.

g)

h)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss, and cash flows dealt with by this
report are in agreement with the books of accounts;

In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

On the basis of the written representations received from the directors as on March 31,
2025, taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b)
of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B". Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance




i) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the, best of our information and according to the explanations given to us:

i. The company has disclosed the impact of pending litigations against the Company,
wherever necessary, have been adequately dealt with in the financial statements and
contingent liabilities.

ii. The Company has only forward contracts for currency. The unrealised gains/losses on
unexpired contracts have been adequately accounted for.

iii. The Company was not required to transfer any amount to the Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b} above, contain any material misstatement.

(d) The Company has declared and paid a dividend during the year in accordance of
the provisions of section 123 of the Companies Act, 2013, to the extent it applies to the
payment of dividend.

(I) Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature of




Further, for the periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with.

For V. K. Sehgal & Associates
Chartered Accountants

Membership No.: 096530

UDIN: 25096530BMNZUD2177
Place: New Delhi
Date- July 21st,2025



ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 (Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date) With reference to the Annexure A referred to in the
Independent Auditors’ Report to the members of the Company on the financial statements for the
year ended March 31, 2025, we report the following:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets..

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant and
equipment are verified in a phased manner during the year. In our opinion, this periodicity
of physical verification is reasonable having regard to the size of the Company and the nature
of its assets. No material discrepancies were noticed on such verification.

(c) The Company does not hold any immovable properties. Therefore, the provisions of
Clause (i) (c) of paragraph 3 of the order are not applicable to the Company.

(d) The Company does not hold any immovable property. Accordingly, it has not carried out
any revaluation of its Property, Plant, and Equipment during the year. Hence, the provisions
of Clause (i)(d) of Paragraph 3 of the Order are not applicable to the Company.

(e) In our opinion ahd according to the information and explanations given to us, no
proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. Therefore, the provisions of Clause (i) (e) of paragraph 3 of the order are
not applicable to the Company.

(ii) (a) The Company is in the business of Logistics, freight forwarding, hiring and transportation
services and does not have any physical inventories. Accordingly, reporting under clause 3 (ii) of
the Order is not applicable to the Company.

i) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of Sundry Debtors & Inventory. In our opinion, the
quarterly returns or statements filed by the Company with such banks or financial




Quarter Name | Particulars | Amount | Amount as | Amount of Reason for
— of of as per submitted | difference | discrepancies
FY-2024 .
25 bank | Securities | Balance to Bank
| Provided Sheet
Jun/24 ICICI Inventory Returns
Bank - - submitted to
Ltd Debtors 3691.82 3672.87 bank were on
18.96 monthly basis
and are
Sep/24 ICICI Inventory provisional in
Bank - nature which
Ltd Debtors 4094.14 | 3993.21 are required to
100.93 be provided in
a  particular
Dec/24 ICICI Inventory format by
Bank - bank
Ltd excluding
Debtors interbranch
3872.42 3951.90 -79.48 sales and
including
adjustments
Mar/25 ICICI Inventory for unbilled
Bank - and unearned
Ltd Debtors revenue.
4766.28 4723.50 42.78

(iii) According to the information and explanations given to us and on the basis of representations of
the management which we have relied upon during the year the Company has made investments
in other company, and has not provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties covered in the register maintained under section 189 of the
Companies Act 2013.

(a) According to the information and explanations given to us, during the year, the Company has
not provided loans or provided advances in the nature of loans, or stood guarantee, or provided
security to any other entity, Therefore, the provisions of Clause (iii}(a)(A)(B) of paragraph 3 of
the order are not applicable to the Company.

(b) The terms and conditions of the investment made are not prejudicial to the Company’s interest.
(c) Since the Company has not given any loans, Therefore, the provisions of Clause (iii)(c) of
paragraph 3 of the order are not applicable to the Company.

(d) Since the Company has not given any loans, Therefore, the provisions of Clause (iii)(d) of
paragraph 3 of the order are not applicable to the Company.

- ' nce the Company has not given any loans, Therefore, the provisions of Clause (iii)(e) of

ieraph 3 of the order are not applicable to the Company.




(f) Since the Company has not given any loans, Therefore, the provisions of Clause (iii)(f) of
paragraph 3 of the order are not applicable to the Company.
(iv) According to the information and explanations given to us and on the basis of our examination
of records the Company has complied with the provisions of sections 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees, and security.

(v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public. Therefore, the provisions of Clause (v) of
paragraph 3 of the order are not applicable to the Company.

(vi) According to the information & explanation given to us, the Central Government of India has
not specified the maintenance of cost records under sub-section (1) of Section 148 of the Act for
any of the products of the Company. Therefore, the provisions of Clause (vi) of paragraph 3 of the
order are not applicable to the Company.

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax
and Value added tax during the year since effective 1 July 2017, these statutory dues have been
subsumed into GST. There are no undisputed amounts payable in respect of income tax & Goods
and Service tax that have remained outstanding as at March 31, 2025, for a period of more than 6
months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited on account of any dispute. Therefore,
the provisions of Clause (vii) (b) of paragraph 3 of the order are not applicable to the Company.

(c) According to the records of the Company, there are no outstanding dues of income tax, Service
tax, and others which are under dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment of any
loan or other borrowings or any interest due thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any bank
or financial institution or other lenders.

(c) In our opinion and according to the information and explanations given to us, term loans have
been applied for the purpose for which they were taken during the year.

t=——{d) According to the information and explanations given to us, there are no funds raised on a
i
i "u' h-term basis that have been utilised for long-term purposes.



(e) According to the information and explanations given to us, the Company has no subsidiaries,
associates, or joint ventures. Therefore, the provisions of Clause (ix)(e) of paragraph 3 of the
order are not applicable to the Company.

() According to the information and explanations given to us and procedures performed by us,
the Company has no subsidiaries, joint ventures, or associate companies. Therefore, the
provisions of Clause (ix)(f) of paragraph 3 of the order are not applicable to the Company.

(x) (@) The Company has not raised money by way of an initial public offer or further public offer
(including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the
order are not applicable to the Company.

(b) According to the information and explanations given to us, the Company hasn’t raised any
funds during the year. Therefore, the provisions of Clause (x)(b) of paragraph 3 of the order are
not applicable to the Company.

(xi) (a) During the course of our examination of the books and records of the Company and
according to the information and explanations given to us, considering the principles of
materiality outlined in Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

{c) As auditor, we did not receive any whistle-blower complaints during the year.

(xii} The Company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph
3 of the order are not applicable to the Company.

(xiii) As per the information and explanations received to us all transactions with the related
parties are in compliance with sections 177 and 188 of the Companies Act where applicable, and
the details have been disclosed in the financial statements as required by the applicable
accounting standards. Identification of related parties were made and provided by the
management of the Company.

(xiv) The company is covered by section 138 of the Companies Act, 2013, related to appointment
of internal auditor of the company. Therefore, the company is required to appoint an internal
auditor, and

(a) The company has an internal audit system commensurate with the size and nature of its
business
(b) The reports of the Internal Auditors for the period under audit were considered by us.

(xv) The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review. Therefore, the provisions of Clause (xv) of
paragraph 3 of the order are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
ttlia Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.



(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us, the group does not have any
CIC as part of the group.

(xvii} The Company has not incurred cash losses in the current year but has incurred cash losses
in previous year.

(xviii) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of the audit report that Company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

(xx}(a) In our opinion and according to the information and explanations given to us, there is no

unspent amounts towards Corporate Social Responsibility (“CSR”) on any project other than
ongoing project, requiring a transfer to a Fund specified in Schedule VII to the Companies Act,
2013 in compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year.

(b) The Company has transferred the amount attributable to corporate social responsibility
in the unspent Corporate Social Responsibility Account as per Section 135(6) of the
Companies Act 2013 and these funds have not been utilized during the current financial
year.

(xxi) The Company has not made investments in subsidiary Company. Therefore, the Company
does not require to prepare consolidated financial statement. Therefore, the provisions of Clause
(xxi) of paragraph 3 of the order are not applicable to the Company.

For V. K. Sehgal & Associates
Chartered Accountants

UDIN: 25096530BMNZUD2177
Place: New Delhi
Date- July 21s,2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section
of Auditor’s report to the Members of Boxcoworld Private Limited of even date):

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Boxcoworld
Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note") issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
, and testing and evaluating the design and operating effectiveness of internal control based
d assessed risk. The procedures selected depend on the auditor’s judgment, including the



assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those policies
and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
' \~ perating effectively as at March 31, 2025, based on the internal control over financial
orting criteria established by the Company considering the essential components of




internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For V. K. Sehgal & Associates
Chartered Accountants
Firm's Registratign-Me.

UDIN: 25096530BMNZUD2177
Place: New Delhi
Date- July 21st,2025



Boxcoworld Private Limited
CIN : U63090UP2021FTC146379

Regd. Address - 6th floor Tower A, Lotus Business Park, Plot 8, Sector 127, Noida, Uttar Pradesh

Balance sheet as at 31st March, 2025

{ Amount in Lakhs)

Particulars Asat As at
March 31, 2025 March 31, 2024
1. Equity and liabilities
Shareholders’ funds
Share capital 2 2550.00 2550.00
Rescrves and surplus 3 166.14 (358.65)
2716.14 219135
Non-current liabilities
Long term borrowings 4 240.04 604.58
Deferred tax liabilities B - -
Long-term provisions 6 120.29 78.50
360.33 683.07
Current liabilities
Short term borrowings 7 2851.78 3607.12
Trade payables 8
(i) Outstanding dues of micro enterprises and small enterprises
(ii) Outstanding dues of creditors other than micro enterprises and small enterprises 806.60 1231.46
Other current liabilities 9 824.74 462.20
Short-term provisions 10 4.49 8.42
4487.61 5309.20
Total Equity and liabilities 7564.08 8183.62
T1. Assets
Non-current assets
Fixed assets
(i) Property, plant and equipment 11 1048.77 1263.60
(ii) Intangible assets i1 0.01 0.01
Deferred tax asset 12 35.58 81.51
Investments 13 0.10 0.10
Other non current assets 14 83.59 172.55
1168.05 1517.76
Current assets
Short-term loans and advances 15 1296.23 1642.11
Trade receivables 16 4607.19 4115.13
Cash and bank balances 17 251.95 69.47
Other current assets 18 240.66 839.15
6396.04 6665.86
Total assets 7564.08 8183.62
The above standalone balance sheet should be read in conjunction with the accompanying notes
Material accounting policies 1
Notes to the standalone financial instruments 2-39
As per our repott attached of even date
For VK SEHGAL & ASSOCIATES For and on behalf of the Board of Directors
Chartcred Accountants
FirnyRegistration N
Adduj M Vir{Krishnp Kotak Udit Mittal
Partner Director Director
Membership No.096530 DIN: 00667012 DIN: 10244156

Placc : Delhi
Date : 21.07.2025
UDIN: 25096530BMNZUD2177

Date : 21.07.2025 W

Dolly Jha

mpany Secretary
Membership No: A49410
Date : 21.07.2025

Date : 21.07.2025




Boxcoworld Private Limited
CIN : U63090UP2021FTC146379

Regd. Address - 6th floor Tower A, Lotus Business Park, Plot 8, Sector 127, Noida, Uttar Pradesh

Profit & loss for the year ended March 31, 2025

( Amount in Lakhs)
. Year ended Year ended
Particulars Note | March31,2025 | March31,2024
INCOME
Revenue from operations 19 22215.82 14247.04
Other income 20 25.62 129.59
Total income 22241.44 14376.63
EXPENSES
Operating expenses 21 19337.17 12431.56
Employee benefits expense 22 1185.17 1289.80
Other expenses 23 619.30 1289.64
Finance cost 24 317.71 346.43
Depreciation and amortization expense 25 21111 212.97
Total expenses 21670.47 15570.40
Profit/(loss) before exceptional item and tax 570.97 (1193.77)
Exceptional items
Profit/(loss) before tax from continuing operations 570.97 (1193.77)
Income tax expense:
Current tax - -
Tax paid/adjustment made for earlier years - 442
Deferred tax 45.93 (152.18)
Total tax expense 45,93 (147.77)
Profit/(loss) for the period 525.04 (1046.01)
Earnings per equity share 28
Equity shares of par value Z10/- each
Basic earnings per share (Rs.) 10.50 (209.20)
Diluted earnings per share (Rs.) 10.50 (209.20)

The above standalone Profit and Loss should be read in conjunction with the accompanying notes

Material accounting policies
Notes to the standalone financial instruments

As per our report attached of even date
For VK SEHGAL & ASSOCIATES
Chartered Accountants

Firm Registration No. : /]

Partner
Membership No.096530

Place : Delhi
Date : 21.07.2025
UDIN: 25096530BMNZUD2177

1
2-39

For and on behalf of the Board of Directors

L 0
\_/
Vir Krishna Kotak Udit Mittal
Director Director
DIN: 00667012 DIN: 10244156

Date : 21.07.2025

f) A/
_golly Jha

Cornpany Secretary
Membership No: A49410
Date : 21.07.2025

Date : 21.07.2025




Boxcoworld Private Limited
CIN : U63090UP2021FTC146379

Regd. Address - 6th floor Tower A, Lotus Business Park, Plot 8, Sector 127, Noida, Uttar Pradesh

Statement of Cash Flows for the period ended March 31, 2025

( Amount in Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
A. Cash flow from operating activities '
Net Profit / (Loss) after extraordinary items and tax 525.04 (1046.01)
Adjustments for:
Depreciation and amortisation expense 211.11 212.97
Finance cost 317.71 346.43
Interest income 11.30 96.79
Deferred tax 45.93 {152.18)
Operating profit / (loss) before working capital changes 1111.10 (542.01)
Waorking capital adjustments:
Adjustments for (incrcase) / decreasc in operating assets:
Trade receivables (492.06) 1335.84
Other non-current financial asset 88.95 987.15
Other short term loans and advances 345.88 (595.85)
Other current asset 598.48 (817.61)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (424.86) (437.61)
Other current liabilities 362.54 174.50
Short-term provisions (3.92) (1.88)
Long-term provisions 41.80 12.35)
Cash generated from/ (used in) operations 516.81 642.20
Net cash flow from / (used in) operating activities 1627.91 100.19
Cash flow from extraordinary items:
Net income tax (paid) / refunds - 242.70
Net cash flow from / (used in) operating activities(A) 1627.91 342.89
B. Cash flow from investing activities
Payment for property, plant and equipment (23.19) (63.76)
Deletion of asset 26.90 -
Interest received on fixed deposits (11.30) (96.79)
cash flow from / (used in) investing activities (7.59) (160.55)
Net cash flow from / (used in) investing activities(B) (7.59) (160.55)
C. Cash flow from financing activities
Proceeds/(Repayment of ) from short term borrowings (364.54) 124.37
Proceeds/(Repayment of ) from long term borrowings (755.34) (244.50)
Finance cost (317.71) (346.43)
Payment of dividend on preference shares 0.25) {0.25)
Cash flow from extraordinary items - -
Net cash flow from / (used in) financing activities(C) (1437.84) (466.80)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 182.48 (284.46)
Lsh and cash equivalents at the beginning of the year 69.47 35393
&AgS
“|Cash h‘?{a'k‘ sh equivalents at the end of the year 251.95 69.47
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Boxcoworld Private Limited

CIN : U63090UP2021FTC146379

Regd. Address - 6th floor Tower A, Lotus Business Park, Plot 8, Sector 127, Noida, Uttar Pradesh
Statement of Cash Flows for the period ended March 31, 2025

Statement of Cash Flows (Confinued)

Notes to statement of cash flows

1. The above Statement of cash flows has been prepared under the 'Indirect Method' as set out in the (Accounting Standard - 3) "Cash Flows Statements”.

2. The cash comprises cash on hand, current account and deposit with bank. Cash equivalents are short term balances (with an original maturity of 3 months
or less from the date of acquisition), highly liquid investment that are readily convertible into cash and which are subject to insignificant risk of change in

value.
3. Components of cash and cash equivalents:
. Year ended Year ended

Particulars March 31, 2025 March 31, 2024
Cash in hand 131 0.14
Balances with banks
- Current accounts 90.64 67.22
- Deposit accounts (deposits with original maturity of less than 3 months) 160.00 2.11
Total cash and cash equivalents 251.95 69.47
The above statement of Cash Flow should be read in conjunction with the accompanying notes
As per our report attached of even date For and on behalf of the Board of Directors

For VK SEHGAL & ASSOCIATES
Chartercd Accountants

Vir Krishna Hetak
Director
DIN: 00667012

Anuj MahtShwari
Partner
Membership No.096530

Place : Dethi

Date : 21.07.2025 Date : 21.07.2025
UDIN: 25096530BMNZUD2177 ‘y "
D;ﬂ-y Jha
omp.

any Secretary
Membership No: A49410

Date : 21.07.2025

DIN: 10244156

Date : 21.07.2025
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Boxcoworld Private Limited
CIN : U63090UP2021FTC146379
Notes to financial statements

for the vear ended 31 March, 2025

Corporate information

Boxcoworld Private Limited ("the Company") is a private company domiciled in India and incorporated on May 20, 2021, under
Companies Act, 2013, The corporate identification number of the company is U63090UP2021FTC146379. The company is formed
with a primary objective to represent and manage the freight forwarding service, hiring services, freight consultancy and transportation
services to various clients / customers.

The operations of the company have commenced with effect from October 1, 2021. The company has purchased a running business on
slump sale basis. It has acquired all the assets and liabilities basis the slump sale agreement. All the assets and liabilities acquired have
been incorporated by the company at the book value at which it was taken over. There was no generation of capital reserve or goodwill
on purchase of business under slump sale agreement.

In these financial statements, the functional and reporting currency of the Company is Indian Rupees (INR). All amounts are in INR
lakhs, unless stated otherwise.

Summary of significant accounting policies

Basis of preparation

The financial statements of the company are consistently prepared and presented under historical cost convention on an accrual basis
in accordance with the generally accepted accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material aspects with the accounting standards notified under section 133 of the Companies Act, 2013 (the
Act), read together with relevant rules made thereunder and the relevant provisions of the Act. In accordance with the rule 4A of the
Companies (Accounts) Rules, 2014, the terms used in these financial statements are in accordance with the definitions and other
requirements specified in the accounting standards.

All assets and liabilities have been classified as current or non-current as per the company’s normal operating cycle and other criteria
set out in the Schedule III to the act. The company has ascertained its operating cycle as 12 months for the purpose of current - non
current classification of assets and liabilities.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires changes in the
accounting policy hitherto in use or if it is considered that change would result in a more appropriate presentation of the financial
statements.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, as
at the date of financial statements and reported amounts of revenue and expenses during the reporting period. Such estimates are on
reasonable and prudent basis taking into account all available information, actual results could differ from estimates. Ditferences on
account of revision of estimates, actual outcome and existing estimates are recognised prospectively once results are

known/materialised in accordance with the requirements of the respective accounting standard, as may be applicable.

Revenue recognition

Revenue is recognised to the extent it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured.

Revenues from contracts are recognized pro-rata over the period of the contract as and when services are rendered on proportionate
completion method. The company collects goods and services tax (GST) on behalf of the government and, therefore, it is not an
economic benefit flowing to the company. Hence, it is excluded from revenue.

Interest income is recognised on the basis of time proportion.

Property, plant & equipment
Property plant & equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost

gqr}'ip-;{ses purchase price, non refundable taxes borrowing costs if capitalization criteria are met and directly attributable cost of
— 8

the asset to its present location and condition for the intended use. Any trade discounts and rebates are deducted in arriving at
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Boxcoworld Private Limited
CIN : U63090UP2021FTC146379
Notes to financial statements

Jfor the yvear ended 31 March, 2025

Intangible assets

Intangible assets are recognised only if they are separately identifiable and the company expects to receive future economic benefits
arising out of them. Such assets are stated al acquisition cost. net of accumulated amortization and accumulated impairment losses, if
any.

Depreciation on property, plant & equipment

Depreciation on property, plant & equipment is provided based on a written down value basis over the useful life of the asset in
accordance with useful life prescribed in Schedule II to the Companies Act, 2013, unless otherwise specified. Depreciation on assets
used for longer period with extended benefits are written off at 100 per cent for assets costing less than Rs. 5000/-. for other assets the
depreciation is provided at written down value as per rates prescribed under Schedule IT of Companies Act 2013 as reproduced below:

Asset are depreciated as under :- | Life ( no. of years)
Furniture and fixtures 10

Office equipments 5

Motor Vehicle 8
Computer hardware 3
Trucks/trailers 8

All cost of assets are reduced by 5% salvage value for calculating rate of depreciation.

Amortisation of intangible assets
Intangible assets comprises of sofiware are amortized over the three years in equated monthly instalments.

Geovernment Grant
Grants and subsidies from the government are recognized when there is reasonable assurance that (i) the company will comply with
the conditions attached to them, and (ii) the grant/subsidy will be received.

Tax expenses
i) Provision for current tax is made on the basis of taxable profits computed for the current accounting period (reporting period) in
accordance with the provisions of Income Tax Act, 1961.

ii) Deferred tax is calculated at the rates and laws that have been enacted or substantively enacted as of the balance sheet date and is
recognized on timing differences that originate in one period and are capable of reversal in one or more subsequent periods. Deferred
tax assets, subject to consideration of prudence, are recognised and carried forward only to the extent that they can be realised.

Earnings per share
i) Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting attributable taxes) by the weighted average number of equity shares outstanding during the period.

i) For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are not discounted to their present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilities
Contingent liabilities are disclosed separately by way of note to financial statements after careful evaluation by the management of the
facts and legal aspects of the matter involved in the case of :

_i) a probable obligation arising from the past event, when it is not probable that an outflow of resources will be required to settle the
'f&—ﬁ’iﬂﬂ. :ation.

ssible obligation, unless the probability of out flow of resources is remote.
i\ingent assets are neither recognised nor disclosed.



Boxcoworld Private Limited
CIN : U63090UP2021FTC146379
Notes to financial statements

for the vear ended 31 March, 2025

1.13 Employee benefits
Short term employee benefits are recognised as an expense at an undiscounted amount in the statement of profit and loss of the year in
which the related services are rendered.
Post employment benefit in the form of provident & pension fund and employees' state insurance fund are defined contribution
schemes. The contributions to such government funds are charged to the statement of profit and loss for the year when the
contributions are due.
The gratuity liability is a defined benefit obligation and is calculated by actuaries at the end of the financial year using the projected
unit credit method. The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value
of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. Actuarial gains and losses are
recognized in full in the period in which they occur in the statement of profit and loss and are not deferred.

1.14 Leases
As a lessee - operating lease
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are classified
as operating leases. Payments made under operating leases are charged to statement of profit and loss on a straight-line basis over the
period of the lease unless the payments are structured to increase in line with expected general inflation to compensate for the lessor’s
expected inflationary cost increases.

1.15 Foreign currency translation
Foreign currency transactions and balances
a) Initial recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency on the date of the transaction.
b) Reinstatement
Foreign currency monetary items (i.e. receivables and payables etc.) denominated in foreign currency remaining unsettled as at the
close of the year are translated at the year end rates and any gain or losses on such reconversion is recognised in the statement of profit
and loss.
Foreign currency non-monetary items are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial recognition.

¢) Any premium or discount arising at the inception of forward exchange contract has been amortised as expense or income over the
life of the contract.

1.16 Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank, cash in hand and demand deposits with an
original maturity of less than three months.

1.17 Investments
Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than temporary
diminution in value. Current investments, except for current maturities of long term investments, comprising investments in mutual
funds are stated at lower of cost and fair value.

1.18 Borrowing costs:
A qualifying asset is an asset that necessarily requires a substantial period of time to get ready for its intended use. All other
borrowing costs are recognised as an expense in the period in which they are incurred.

1.19 Details of Benami Property held




Boxcoworld Private Limited
CIN : U63090UP2021FTC146379
Notes to financial statements

Jfor the year ended 31 March, 2025

1.20 Wilful Defaulter
The company is not declared wilful defaulter by any bank or financial Institution or other lender.

1.21 Relationship with Struck off Companies
The company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or
Section 560 of the Companies Act, 1956 during the financial year.

1.22 Registration of Charge
The company does not have any charges or satistaction which is yet to be registered with ROC beyond the statutory period.

1.23 Disclosure where company has given loan or invested to other person or entity to lend or invest in another person or entity

The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(ultimate beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

1.24 Disclosure where company has received fund from other person or entity to lend or invest in other person or entity
The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

1.25 Undisclosed Income

The company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the relevant provisions of the Income Tax Act, 1961)

1.26 Details of Crypto Currency
The company has not traded or invested in crypto currency or virtual currency during the respective financial years/period.

1.27 Accounting Software
As per Rule 3(1) of Companies (Accounts) Rules, 2014 (as amended), the Company has used accounting software for maintaining its
books of account which, along with change log management, has a feature of recording audit trail (edit log) facility in terms of laid
own requirements, and the same has operated throughout the Financial Year 2024-25 for all relevant transactions recorded
he software.

-

m
<)




=

Boxcoworld Private Limited
CIN : U63090UP2021 FTC146379
Notes to financial statements

for the vear ended 31 March, 2025

Nofe 2: Share capital

Particulars

~ tAmount in Lakhsi

Autharised capital
5,00,000 equity shares of Rs. 10.- cach

25,00,000 preference shares of Rs. 100 - each

Issued, subscribed and paid up capital
5.00.000 equity shares of Rs. 10.- each

25,00.000 preference shares of Rs. 100 - each
(0.01% Non-Convertible Non Cumulative Redeemable Preference Shares of Rs. 100 each)

. Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting yvear

No. of shares outstanding at the beginning
- equity shares
- preference shares (0.01% Non-Convertible Non Cumulative Redeemable Preference Shares)

Add: Tssued during the year

| Number of shares at the end

Asat Asal
- March 31, 2025 March 31,2024
[ 50.00 50.00
|
2500.00 2300.00
2550.00 2550.00
50.00 50.00
2500.00 2500.00
2550.00 2550.00
. Asat Asat
March 31, 2025 March 31,2024
I No. of Shares Amount No. of Shares Amount

3.000.000 2550.00 3,000,000 2550.00
500,000 50.00 500,000 50.00
2,500,000 2500.00 2,500,000 2500.00
3,000,000 25500 3.006,000 2550.00

b. Rights. preference and restrictions attached to shares:
Equity Shares:
The company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held.
In the event of liquidation, the equity sharcholders are eligible to receive the remaining assets of the Company after distribution of atl preferential amounts. in proportion to their sharcholding.
Preference Shares:
The company has one class ot preference shares having a par value of Rs. 100 per share. The preference shares are non-convertible, nen-cumulative and shall not carry any right to vote.
Preference sharcholders carry a preferential right vis-a-vis equity shares of the company with respect to payment of dividend and repayment in case of a winding up of the company. non-participating in the sueplus fund. paid dividend
an a non-cumulative basis, non-convertible into equity shares.
¢. Shares held by holding and ultimate holding v and their ies / t
|Name of the shareholder As at Asat
March 312025 March 31. 2024
No. of Shares Amount No. of Shares Ameunt
Boxcoworld Holdings Pte. Lid 500,000 50.00 500,000 50.00
|
. 500,000 50.00| 500,000 50.00
d. Shares in the company held by each sharcholder holding more than 5% shares —
Name of the sharcholder As at Asat
March 31, 2025 March 31, 2024
Nos. % Sharehelding Nos. % Sharcholding
Boxcoworld Holdings Pte. Ltd 500,000 100% 500,000 100%
{Equity shares of Rs. 10 cach fully paid) |
500,000 100% 500.000 100%
Shri Krishna Bhagwan Kotak 2,500,000 100% 2,500,000 100%
{Preference shares of Rs. 100 cach fully paid)
(0.01% Non-Convertible Non Cumulative Redeemable Preterence Shares of Rs. 100 each) —
H 2,500,000 100% 2,500,000 100%

Sharcholdiny of prometers as at March 31, 2025

S.No. Promoter Name No. of Shares as at Change in Na. of Shares as at end of year % Change during the year
begi of year during
the vear
I Boxcoworld Holdings Pte. Ltd 499,999 499999 0%
2 Vir Krishna Kotak 1 1 0%
(Nominee shareholder on behalf of Boxcoworld Holdinas Pte, Ltd,)
Tatal 500,000 E 500,000 0% |
Shareholding of promoters as at March 31. 2024 e .
S.No. Promoter Name No. of Shares as at Change in
beginning of year  shareholding during  No. of Shares as at end of year % Change during the year
pr— the s ear
& AS Boxcoworld Holdings Pte. Ltd 499,999 499.999 0%
!S'O Vir Krishna Kotak 1 1 0%
(Nominee shareholder on behaif of Boxeoworld Holdinps Pte. Lid.} _
Total 500,000 500,000 0%




Boxcoworld Private Limited
CIN : U63090UP2021FTC146379
Notes to financial statements

for the vear ended 31 March, 2025

( Amount in Lakhs)

Note 3: Reserve and surplus

7%
Yo’

. As at As at
Particulars March 31, 2025 March 31, 2024
Surplus/(deficit) in statement of profit & loss
At the beginning of the reporting year (358.65) 687.60
Add: Profit for the year 525.04 (1046.01)
Add: Prior period adjustment - -
Less: Dividend paid on preference shares (0.25) 0.25)
At the close of the reporting year 166.14 (358.65)
Note 4: Long term borrowings
. As at As at
Particulars March 31, 2025 March 31, 2024
Secured
From banks
Axis Bank commercial vehicle loan 102.62 178.00
HDFC Bank commercial vehicle loan 86.05 388.15
Bank of Baroda car loan 32.77 38.43
HDFC Bank car loan 18.59 -
240.04 604.58
Note 5: Deferred tax liabilities
X As at As at
Particulars March 31, 2025 March 31, 2024
Deferred tax liabilities (net) -
Note 6: Long term provision
Particulars As at Asat
March 31, 2025 March 31, 2024
Provision for employee benefits
Provision for leave benefits 52.60 46.07
Gratuity Payable 67.70 32.42
120.29 78.50
Note 7: Short term borrowings
Particulars Asat As at
March 31, 2025 March 31, 2024
Secured
From banks
Working capital demand loan in INR 2101.44 1709.98
Working capital demand loan in foreign currency - 1208.92
Axis Bank commercial vehicle loan 75.38 69.87
HDFC Bank commercial vehicle loan 266.67 213.06
Bank of Baroda car loan 5.78 529
HDFC Bank car loan 2.52 -
Unsecured
Froin related party
// e S Shri Krishna Bhagwan Kotak 400.00 400.00
Py =\ 2851.78 3607.12
] ARTEREE S
A ABCOUNTANTS ) m
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Boxcoworld Private Limited
CIN ; U63090UP2021FTC146379
Notes to financial statements

Sfor the vear ended 31 March, 2025

{ Amount in Lakhs)

Notes:

1. Loans repayable on demand from bank include working capital facilitics in the nature of cash credit facilities.

Nature of Borrowing

Working Capital Loan {(CC from ICICI Bank).
Sanctioned Amount Rs.2250 Lakhs
*Sub-linits:

EPC/STL/FCNR(B) & others

2. Term loan for financing of vehicles secured against hypothecation of vehicles

Nature of Borrowing

Axis Bank Commercial Vehicle Loan
Principal Amount:- Rs.3,50,94,906
Loan taken for 11 transport trailers

HDFC Bank Commercial Vehicle Loan
Principal Amount:- Rs.11.50,43,184
Loan taken for 29 transport trailers in 3 Lots.

Bank of Baroda Car Loan
Principal Amount:- Rs.46.60,000
Loan taken for Toyota Camry

HDEFC Bank Car Loan
Principal Amount:- Rs.22,29,230
Loan taken for - Hyundai Creta

3. Loan from rclated party

Nature of Borrowing

Loan from Shri Krishna Bha'wan Kotak®
Principal Amount:- Rs.4,00,00,000

Naturc of Sccurity

Exclusive charge on entire current assets and movable property. plant and equipment {fixed assets) of the

Company, present and luture.

Repayment Terms

CC in INR is repayable on demand subject to review at annual intervals or as may be decided by Bank. Applicable

interest rate is Repo Rate + 6.50% p.a.

Nature of Security

Hypothecation of commercial vehicle

Repayment Terms

Repayable till the end of 5 years starting July 2022 with ROL @ 7.6%.

Nature of Security

Hypothecation of commercial vehicle

Repayment Terms

Repayable till the end of 5 years starting from 2021 with ROT
st Lot @ 7.67% for & Vehicles

2nd Lot @ 7.14% for 6 Vehicles

3rd Lot (@ 6.74% for 15 Vehicles

Nature of Security

Hypothecation of car

Repayment Terms

Repayabile till the end of 7 years starting from year 2023 with ROI @8.90%

Nature of Security
Hypothecation of car

Repavment Terms
Repayable till the end of 7 years starting from year 2023 with ROI ,8.80%

Terms
Interest free unsecured loan

*A petition under Section 7 of the Insolvency and Bankruptey Code, 2016 has been filed by Mr. Krishna Bhagwan Kotak against the company for alleged default in repayment of the purported loan
amount of Rs, 4.00,00,000/-. The matter is sub-judice as on the signing date. The company is committed to addressing the matter through due legal process and remains confident of a positive

resolution.

Note 8: Trade payables

Particul As at As at
artieutars March 31,2025 March 31, 2024

Total outstanding dues of micro enterprises and small enterprises 0.11 -

Total outstanding dues of creditors other than micro enterprises and small enterprises® 806.49 1231.46
806.60 1231.46

Trade payables stated above includes:

Dues to related parties 138.44 431.89

138.44 431.89

Notes:

Trade payables includes dues to related partics amounting to Rs.73,27,158/- to Delhi International Cargo Terminal Pvt. Ltd. and Rs.46,99,573/- to ] M Baxi Ports &
Logistics Pvt. Ltd. which are under dispute, refer Note: 26 on contingent liabilities.

Trade Payables Ageing Schedule as on 31st March 2025

Particulars

Qutstanding for following periods from due date of pavment #

Less than 1 vear 1-2 vears 2-3 vears I More than 3 years Total
(i)MSME 0.11 - - - 0.11
; - ':_\‘j;i.i}Others 659.71 26.47 0.04 686.23

= iR Bisputed dues - MSME - = - - -

i ‘Blputed dues - Others - 57.59 62.68) - 120.27




Boxcoworld Private Limited
CIN : U63090UP2021FTC146379
Notes to financial statements

[for the vear ended 31 March, 2025

( Amount in Lakhs)

Trade Payables Aveing Schedule as on 31st March 2024

Particulars Qutstanding for tollowing periods trom due date of payment #
Less than 1 vcar 1-2 vcars 2-3 vcears More than 3 vears Total
()MSME - - - _
(ii)Others 989.26 102.37 19.56 - 1111.19
(i1} Disputed dues — MSME - - - -
(iv) Disputed dues - Others 120.27 - - - 120.27
Note 9: Other current liabilities
As at As at
Particulars March 31, 2025 March 31, 2024
Other payables
Statutory payables 32.69 98.76
Advance from customers 8.38 11.97
Employees payable - 12.84
Provision for operational expenses 749.20 284.95
Other payables 31.25 32.36
CSR to be spent on ongoing project 3.21 21.32
824.74 462.20
Note 10: Short term provision
As at As at
Particulars March 31, 2025 March 31, 2024
Provision for emplovee benefits
Provision for leave benefits 3.06 4.40
1.43 4.01
4.49 8.42
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Boxcoworld Private Limited
CIN : U63090UP2021FTC146379
Notes to financial statements

for the vear ended 31 March, 2025

( Amount in Lakhs)

Note 12: Deferred tax asset

: As at As at
Particulars
__ March 31, 2025 March 31, 2024
Deferred tax asset (net) 35.58 81.51
- 35.58 81.51
Note 13: Investments -
Particulars Asat Asat
March 31, 2025 March 31, 2024
Investment in Equity shares:
Unguoted, fully paid up
1,000 Equity Shares of Rs. 10 cach fully paid up in Andamans Conservancy Foundation 0.10 0.10
0.10 0.10
Note 14: Other non current asset
3 As at As at
Particulars March 31,2025 March 31, 2024
Security deposits
Unsccured, considered good 83.59 147.55
Fixed deposits
Deposits with oriuinal maturitv of more than 12 months - 25.00
83.59 172.55
Note 15: Short-term leans and advances
As at As at
Particul
rewars Mareh 31, 2025 March 31, 2024
Other loans and advances
Advance tax (net of provision) 152.67 120.68
Prepaid expenses 35.09 11.98
Balances with statutory authorities 994.52 1402.83
HDFC bank master prepaid cards 1.97 6.04
Advances to vendor 92.27 89.09
" 5.21 -
14.49 11.49
1296.23 1642.11




Boxcoworld Private Limited
CIN : U63090UP2021FTC146379
Notes to financial statements

tor the vear ended 31 March, 2025

( Amount in Lakhs)

Note 16: Trade receivables

|

Unsecured, considered good unless stated otherwise
Unsecured, considered good
Unsecured, considered doubtful
Unbilled Revenue

Less: Provision for doubtful debts

Particulars

Asat
March 31,2025 |

As at
March 31, 2024

.".l'ntal

Trade receivables includes dues from related parties

Notes:

4149.13 4030.46

768.65 769.00

458.06 84.67

5375.84 488413

(768.65) (769.00)

| 4607.19) 4115.13]
! 2231.56) 2416.06,

Provision for doubtful debts amounting to Rs.76.8635,060:- has been recognised in the books based on an assessment of the collectability of receivables. The provision is determined by evalnating specific
accounts where collection is doubtful . Further, the company has instituted legal proceedings against 3 of its corporate debtors for a principal amount of Rs.64.820.272/- for recovery of the due amount along

with interest, cost and damages.

In the opinion of the management, the rade receivables unless stated otherwise as above, have a realisable value in the ordinary course ol business not lesser than the amount at which they are stated as above

and adequate provision for all known liabilities and doubtful assets have been made.

Trade Receivables ageing schedule as on 31st March 2025

Qutstanding for following neriods from due date

of pavment #

HARicHIes Le[:i:::: 6 6 months -1 year 1-2 years 2-3 years More than 3 years Total
111 Undisputed trade receivables - considered wood 4042.93 61.69 41.46) 3.(_)5. ! 414913
1ii) Undisputed trade Receivables - considered doubtful 1568 752.41| 036 _ 768.65
iii) Disputed Trade receivables— considered zood
iviDiscuted Trade receivables — considered Doubtful
Trade Receivables agemg schedule as on 3 st March 2024
o B =t Outstanding for following periods from due date of payment #
Particulars
Less than 6 months 6 months -1 year 1-2 years 2-3 years More than 3 ycars Total
(i) Undisputed trade receivables - considersd good 3873.61 117.27 34.85 221 2.52 B 4030.46
(ii) Undisputed trade Receivables - considered doubtful - - 715.43 53.57 - 769.00
i1} Disputed Trade receivables— considered good B | - - _ -
iv)Disputed Trade receivables — considered Doubtful
Note 17: Cash and bank balance
Particulars As at Asat
| March 31,2025 March 31, 2024
Cash and cash equivalent |
Balance with banks:
In current accounts 18.96 50.31
In EEFC account with ICICI bank 71.68 16.91
Cash in hand 1.31 0.14
Deposits with original maturity of less than 3 months 160.00 2.11
[ 251.95 69.47
Note 18: Other current assets
. As at Asat
Particulars
March 31, 2025 March 31, 2024
Other deposits - 324
Interest accrued but not received 4.99 28.99
.| Unspent Corporate Social Responsibility account 2.82 11.81
& Bgodhvaie from LIC 3.23 203
w i1 original maturity of less than 12 months 229.64) 793.08
-
TERED 1=\ 240.66] 339.15




Boxcoworld Private Limited
CIN : U63090UP2021FTC146379
Notes to financial statements

for the vear ended 31 March. 2025

( Amount in Lukhs)

Note 19: Revenue from operations

Particular

Year ended
March 31, 2025

Year ended
March 31, 2024

Freight, agency and other charges
IFF Income
Other Operating Income (Forex Gain on Export Sales)

22049.88 14239.62
165.94 7.42
22215.82 14247.04

Notes:

The International Freight and Forwarding (IFF) Operations during the course of export / import involves providing varied types of door to door services including planning,
consulting, arranging the warchouses, carriers, transportation, customs clearance and documentation etc. and invoicing is done under variried heads. Due to unique nature of
the business and varied types of contracts with different customers the breakup of [FF income is not possible and therefore for reporting purposes the whole of the income

from freight forwarding business have bene classified under one head i.e. IFF Income.

Note 20: Other income

|r Particular Year ended Year ended
| March 31, 2025 March 31, 2024
|
| Interest on bank deposits 11.30 96.79
Actuarial gain on defined benefit plan for gratuity - 16.74
Interest on income tax refund 5.85 16.07
Other miscellancous income 2.43 .
Profit on Forward Contracts 6.04 -
- N - 25.62 129.59
Note 21: Operating expenses
Particul Year ended Year ended
artiewtar March 31, 2025 March 31, 2024
Freight, documentation charges
IFF Expenses 19337.17 12431.56
19337.17 12431.56
Note 22: Emplovee benefit expenses
Particular Year ended Year ended
March 31, 2025 March 31, 2024
Salarics, wages & bonus 1086.85 1215.03
Contribution to provident and other funds 50.10 47.23
Gratuity expense 35.27 17.64
12.95 9.90
1185.17 1289.80




Boxcoworld Private Limited
CIN : U63090UP2021FTC146379
Notes to financial statements

for the vear ended 31 March, 2025

( Amount in Lukh.\')_

Note 23: Other expenses

Particular

Year ended
March 31, 2025

Year ended
March 31, 2024

Business promotion expenses 16.21 9.53
Conveyance expenses 21.86 22.80
Electricity & water expense 15.75 7.13
Festival Expenses 7.03 10.30
Insurance cxpenses 3.67 5.09
Interest and GST expenses* 20.59 4.99
IT assets leased rental expenses 6.55 17.10
Legal & professional expenscs 112.49 85.50
Membership & subscription expenses 9.19 7.55
Miscellaneous expenses 222 4.15
Office and other expenses 16.89 5.63
Office security guard expenses 32.10 22.97
Payment to auditors 575 6.00
Postage & courier expense 4.63 9.42
Printing & stationery expenscs 6.74 8.99
Rate & taxes 2.88 12.73
Rent expenses 116.76 99.49
Repair & maintenance- computer - 0.60
Repair & maintenance-building 25.54 25.70
Repair & maintenance-other 1.79 3.65
Software expenses 38.49 72.81
Sundry balance written off 0.42 0.79
Telephone & communication 17.54 15.20
Training & recruitment expenses 0.99 0.29
Travelling expenses 68.10 59.12
Corporate Social Responsibilty expenses 3.21 9.51
Donation expenses 35.00 17.00
Loss on forward contracts - 325
Foreign exchange fluctuation loss (net) - 2692
Provision for doubtful debts - 715.43
Loss due to fire-trailer* 26.90 -
619.30 1289.64

Notes:

1. Interest & GST expense includes reversal of GST input as per GST rules which have been expensed off as GST expense and not under the respective head of the

corresponding expense to which GST expense pertains.

2 .The trailer was damaged by fire in December 2024. An insurance claim has been filed and is under review. No amount has been finalized or received as of the reporting

date.

3. Paymient to auditors {exclusive of GST)

Year ended
March 31, 2025

Year ended
March 31, 2024

As auditor

Statutory audit fees 3.00 3.00
Tax audit fees 0.75 0.50
Other services 2.00 2.50
5.75 6.00
Note 24: Finance cost
Particul Year ended Year ended
articular March 31, 2025 March 31, 2024
Interest on borrowings 294.87 339.03
Bank charges 22.84 7.40
317.71 346.43
Note 25: Depreciation and amortization expenses
Particular Year ended Ycar ended
e March 31, 2025 March 31, 2024
AT
" Depleiy \on roperty, plant and equipment 211.11 212.97
P \@mﬂ\ property, p quip!
211.11 212.97
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Boxcoworld Private Limited
CIN : U63090UP2021FTC146379
Notes to financial statements

for the vear ended 31 March, 2025 (Amount in Lakhs)

Contingent liabilities As at As at

March 31, 2025 March 31, 2024
(1) Bank guarantees 18.31 12.47
(11} Other Demands* 31.10 23.93

Grand total 49.41 36.40

*Two of the companies namely J M Baxi Ports & Logistics Private Limited and Delhi International Cargo Terminals Private Limited have filed Summary
Suit before Commercial Court, Kasna Gautam Budh Nagar for claim of Rs. 66.32 lakhs & Rs. 85.04 lakhs including interest respectively towards services
rendered to the company. The company has recognised contingent liability of Rs. 31.10 lakhs towards such claims which are in excess of amount recorded
as payable in books ot accounts. The remaining amount is also under dispute and the matter is sub-judice as on the signing date.

Leases

The Company has entered into cancellable operating leases for premises. These lease arrangements range for a period between 1 and 5 years, Most of the
leases are renewable for further period on mutually agreeable terms and also include escalation clauses.

The Company’s leasing arrangements, which are generally cancellable in nature, are in respect of operating leases for office premises. The lease rentals of
Rs. 116.76 lakhs (last year Rs.99.48 lakhs) has been included under the heads "Rent expense” under note 23 "Other expenses”.

Earning Per Share (EPS)

EPS is calculated on the basis of profits attributable to equitv share holders divided bv weizhted averace number of equity shares.
As at Asat

Particulars March 31,2025 March 31,2024

Profit attributable to equity shareholders (A) (Rs. in Lakhs) 525.04 (1046.01)
Weighted average number of equity shares outstanding during the year (B) (No. in Lakhs) 500,000 500,000
Nominal value per equitv share (Rs. ) 10 10
Basic & diluted earning per share (Rs.) | (A)/(B) | 105.01 1209.20}

The Disclosure under MSME Development Act, 2006:

The company has not received any intimation from its suppliers being registered under Micro, Small and Medium Enterprises Development Act, 2006(the
Act), However, the company generally makes payment to all its suppliers within the agreed credit period. Hence the necessary disclosure under required
for MSME Act 2006 under Schedule III of the Companies Act. 2013 are as under :

Particulars As at Asat
March 31, 2025 March 31, 2024

(a) the principal amount due; Nil Nil
(b) the interest due on above; Nil Nil
(c) the amount of interest paid in terms of section 16 of the Micro, Small and Medium Enterprises Nil Nil
Development Act, 2006;
(d) the amount of interest due and payable for the period of delay; Nil Nil

s-1lle amount of interest accrued and remaining unpaid at the year end,; Nil Nil

Nil Nil




Boxcoworld Private Limited

CIN : U63090UP2021FTC146379

Notes to financial statements

for the veur ended 31 March, 2025 ( Amount in Lakhs)

30 Disclosure of Foreign Currency Exposure and Derivative Instruments:
a) Particulars of unhedged foreign currency asset / liability:

Particul Foreign FCY INR FCY INR
articwiars Currency Amount equivalent Amount equivalent
As at As at
March 31, 2025 March 31, 2024
I. Liabilities
Trade Payables EUR - - 0.05 4.28
UsSD 3.26 285.63 4.81 404.20
GBP - - 0.00 0.26
CHF - - 0.00 0.31
Worl-(mg Capital Demand Loan in USD ) ) 14.50 1208.92
Foreign Currency
Total Liabilities 285.63 1617.97
L. Assets
Trade Receivables UsD 30.93 2661.89 39.74 3306.33
EUR - - 0.05 391
Total Assets 2661.89 3310.25
As at As at

Earnings and expenditure in foreign currency

31 March 31, 2025 March 31, 2024
Expenditure in foreign currency
IFF expenses 6273.86 2727.38
Others - 170.75
6273.86 2898.13
As at As at

Earning in foreign currency March 31,2025  March 31, 2024

\Jincome 12099.27 7569.59

12099.27 7569.59
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for the vear ended 31 March, 2023 ( Amount in L:.l/chs)_

32 Gratuity and other post-employment benefit plans

The Company has determined the liability for employee benefits as at 31st March, 2025 in accordance with Revised Accounting Standard 15 - Employee
Benefits, using the Projected Unit Credit Method in actuarial valuations, being carried out by third party actuaries at Balance Sheet date.

(i} The company operates defined plans for gratuity for its employees. Under the gratuity plan, every employee who has completed at least five years of service gets
a gratuity on departure @ |5 days of last drawn salary for each completed vear of service. The scheme is funded with an insurance company in the form of
qualifying insurance policy.

(ii) The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and the funded status and amounts
recognized in the balance sheet for the respective plans.

Statement of profit and loss
Net erployee benefit expense recognized in the employee cost Gratuity Gratuil

March 31, 2025 March 31, 2024

Current service cost 15.57 12.67
Interest cost on benefit obligation 7.62 2.30
Expected return on plan assets - 2.67
Net actuarial {gain)/loss recognized in the year 12.08 -
Net benefit expense 35.27 17.64

Balance Sheet
Benefit Asset / Liability
Opening net liability 3242 30.71
Expense Recognized in Statement ot Profit or Loss 3527 17.64
Net Liability/(Asset) Transfer out
Net Liability/( Assct) Transfer In -

Benefit Paid Dircctly by the Employer - (2.93)
Employer's Contribution - (13.00
Plan asset/(liability) - 67.70 32.42

Changes in the present value of the defined benefit obligation are as follows:

Opening defined benefit obligation 105.73 85.86
Current scrvice cost 15.57 12.67
Interest cost 7.62 6.42
Benefits paid - -
Liability transferred Out / Divestments 21.10) -
Liability transferred in / acquisitions - -
Benefits paid directly by employer - (2.93)
Benetits paid from the Fund (12.17) -
Actuarial (gains)/losses on obligation-Due to change in financial assumptions 4.52 2,76
Actuarial (gains)/losses on obligation-Due to cxpericnce 11.05 0.54
Closing defined benefit Obligation 111.22 105.73

Changes in the fair value of plan assets are as follows:

Opening fair value of plan assets 73.31 55.16
Expected return - 4.13
Contributions by employer - 13.00
Benefits paid (12.17) -
Assets transferred Out / Divestments (21.10) -

Actuarial gains/(losses) 3.48 1.03

43.52 7331
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for the vear ended 31 March. 2023 ( Amount in Lakhs)

The principal assumptions used in determining gratuity and post-employment medical benefit obligations for the company’s plans are shown below:
Gratuity Gratuity

March 31, 2028 March 31, 2024

Discount rate 6.81% 7.29%
Expected rate of return on assets 6.81% 7.29%
Salary Growth Ratc 6.00% 6.00%
Employee turnover 2.00% 2.00%
Mortality Rate Indian Assured Indian Assured

Lives Mortality Lives Mortality
2012-14 (Urban)  2012-14 (Urban)

(i) The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as
supply and demand in the employment market.
(ii} The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the period over which the obligation
is to be settled. There has been significant change in expected rate of return on assets due to change in the market scenario.
Amounts for the current and previous period are as follows: Gratuity Gratuily

March 31, 2025 March 31, 2024

Defined benefit obligation 111.22 105.73
Plan assets {43.52) (73.3])
(Surplus)/deficit 67.70 3242
Experience adjustments on plan liabilities 11.05 0.94
Experience adjustments on plan assets 3.48 1.03

33 Segment Reporting
The Company is engaged in the business of freight forwarding services and other related logistic services, which is considered as the only reportable business
segment.

34 Previous year figures have been regrouped to confirm to the current year's groupings. However there has been no significant impact on recognition and measurement
principles followed for preparation of financial statements.

35 Corporate Social Responsibility
In accordance with Section 135 of the Companies Act, 2013, read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, the Company remains
committed to undertaking socially and environmentally impactful initiatives that align with its long-term vision for sustainable development.
Statutory CSR Obligation:
For the financial year 2024-25, the Company’s statutory CSR obligation, calculated in accordance with the prescribed provisions under Section 135, was Rs, 3.21
lakhs.
Voluntary Enhanced CSR Allocation:
In alignment with its broader commitment to environmental sustainability and long-term impact, the Board of Directors approved a voluntary enhanced CSR
allocation of Rs. 8.03 lakhs, exceeding the statutory requirement. This allocation retlects the Company’s intention to contribute meaningfully beyond mere
compliance, supporting projects with enduring ecological and community value.

Project Overview:
—The entire enhanced CSR amount of Rs. 8.03 lakhs was allocated to an ongoing environmental conservation project titled:
2 A\__S Bngerstanding Effects of Marine Litter on Habitat, People and Species Through Long-Term Monitoring at Karmatang Beach No. 9, being implemented by the
; ans Conservancy Foundation, the Company’s approved Implementing Agency.

ject addresses a range of critical environmental concerns, with activities listed hereunder "Nature of CSR activites”
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Jor the vear ended 31 March. 2025 ( Amount in Lukhs)
Details of CSR Expenditure:
a.  Gross Amount required fo be spent by the Company during the year: 3.21
b.  Amount spent during the year on: -
8. Particulars Year ended In Cash Yet to be paid_in Total
No. March 31 cash
i Construction / acquisition of any assets 2025 Nil Nil Nil
ii On purpose other than (i) above 2025 Nil Nil Nil
Details of Ongoing Project:
31-Mar-25 31-Mar-24
¢.  Shortfall at the end of the year 321 21.32
d.  Total of previous years shortfall 21.32 11.81
¢.  Reason for shortfall refer point no
f. Nature of CSR activities 1. Beach Cleaning;
2. Reef clean ups and monitoring;
3. Mangrove clean-ups and resource management;
4. Waste Management Surveys: and
5. Environment Sustainability
g, Details of related party transactions Nil
h.  Movements in the provision during the year
Opening balance 21.32
Provision during the year 321
Utilisation during year 21.32
Closing balance 321
i Fund Flow and Utilization

i. The full amount of Rs. 8.03 lakhs (inclusive of statutory and voluntary components) was transferred to the Unspent CSR Account for FY 2024-25, in
compliance with applicable provisions for ongoing projects.
ii. During the year, Rs. 5.21 lakhs was disbursed to the Implementing Agency for initial phases of implementation.

iii. Considering the structured and phased nature of the project and the groundwork required, the utilization could not be completed within the financial year.
The Company is actively engaged with the Implementing Agency to monitor progress. ensure timely cxecution and optimal usc of funds in the coming period.
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36 Disclosure under section 186 of the Companies Act 2013
The company has made adequate disclosures for loans, guarantees and investrments (if any) as required under provision of Section 186 of the Companies Act,2013
read with the Companies (Meetings of Board and its Powers) Rules, 2014 during the year.

37 Quarterly returns or statements of current assets filed by the Company with banks or financial institutions vs books of accounts for the year ended March

31, 2025
Quarter Name of bank Particulars of Amount as per Amount as submitted Amount of Reason for material
ending Securities Balance Sheet to Bank difference discrepancies
Provided
Inventory NA NA NA| Returns submitted to
Tun-24 1CICT Bask Ltd bank were on monthly
un-2 f .
o Debtors 3691.82 367287 1806  basisandare
provisional in nature
Tnvontory NA NA NA which are .reqm‘rcd to
; be provided ina
Sep-24 ICICT Bank Ltd = particular format by
Debtors 4094.14 3993.21 100.93 bank excluding
interbranch sales and
Inventory NA NA NA| including adjustments
Dec-24 ICICI Bank Ltd for unbilled and
Debtors 387242 3951.90 (79.4%)| uneamed revenue.
Inventory NA NA NA
ar-2 X
Mar-25 ICICT Bank Lid Debiors 4766.28 472350 42.78

Quarterly returns or statements of current assets filed by the Co

mpany with banks or financial institutions vs books of accounts for the year ended

March 31, 2024

Quarter Name of bank Particulars of | Amount as per Balance | Amount as subinitted to Amount of Reason for material
ending Securities Sheet Bank difference discrepancies
Provided
/ turns submitt
Tun-23 ICICT Bank Ltd SOVENTOTy NA L NA{ Retums submitted to
Debtors 4034.16 3861.95 172.21| bank were on monthly
Inventory NA| NA| NA basis and are
Sep-23 ICICT Bank Ltd = ] : >
. an Debtors 3682.66 3091.90 590,75 Provisional in nature
Inventory NA NA NA which are required to
) be provided in a
particular format by
Dee-23 ICICT Bank Lid Debtors 3563.18 3598.59 (35.41)]  bank excluding
interbranch sales and
including adjustments
Inventory NA NA NA| forunbilled and
unearned revenue,
Mar-24 ICICT Bank Ltd Debtors 4884.13 4880.36 3.77
v & Ag S _|
OO
-
-1
.\ ACCOUNTANTS /m

Ze *"’
Q
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38 Related party disclosure

Names of related parties and related party relationship
a. Enterprise where control exists:
1) Boxcoworld Holdings Pte. Ltd. - Holding Company

1) Mr. Vir Krishna Kotak

2) Mr. Surya Prakash Gokavarapu

3) Mr. Udit Mittal

4) Mr. Gulab Singh

5) Ms. Dolly Jha (Company Secretary)

6) Mr. Krishna Bhagwan Kotak - relative of Mr. Vir Krishna Kotak

¢. Enterprise under sivnificant influence of individuals / KMP and their relatives
1) Delhi International Cargo Terminals Pvt. Ltd.
(formerly known as " Boxtrans Logistics Services India Pvt. Ltd.")
2) J M Baxi & Co.( filed for dissoultion w.e.f 20 teb 2024)
3) Boxco Logistics India Pvt. Ltd.
4) Golden Green Innovations Pvt. Ltd. (formerly known as “Bliq Trading Pvt. Ltd")
5} Context.EatPvt. Ltd. (formerly known as "A Sirius Hospitality Enterprise Pvt. Ltd")
6) Container Movement (Bombay) Transport Pvt. Ltd.
7) Boxco Shipping Services Pvt. Ltd.
8) United Liner Shipping Services LLP
9) Arya Offshore Services Pvt. Ltd
10) Breal Estate One Pvt. Ltd.
11} Arya Communications & Electronics Services Pvt. Ltd.
12) J M Baxi Heavy Pvt Ltd
13) Visakha Container Terminal Pvt Ltd
14) Propelor India Pvt. Ltd.
15) J M Baxi Ports & Logistics Pvt. Ltd.
16) Boxcoworld Corp
17) Boxcoworld FZE
18) Andamans Conservancy Foundation
19) Eight Art and Culture Foundation
20) Contextco Pvt. Ltd.
FContext.Resorts Pvt. Ltd.
India) Private Limited
1ip Agencies Pvt. Ltd.

(/ [\§HARTERED
\ CCOUNTANTS 1=
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Related party transactions

Year ended March 31, Year ended March 31,
Name of the Party ) 2025 2024
Nature of transaction Parties referred Parties referred Parties referred to  Parties referred to
to clause (a) to clause (c) clause (a) clause (c)
Services received
J M Baxi & Co. - 1.90 - 11.97
Delhi International Cargo Terminals Pvt. Ltd. - - - 33.10
J M Baxi Ports & Logistics Pvt. Ltd. - - - 26.47
Boxco Logistics India Pvt Ltd - - - 213.95
Container Movement (Bombay) Transport Pvt Ltd - 0.13 - 0.36
Boxco Shipping Services Pvt. Ltd. - 12.13 - 2.44
United Liner Shipping Services LLP - 101.74 - 49.80
Arya Offshore Services Pvt. Ltd - 3.12 - 4.79
Breal Estate One Pvt. Ltd. - - - 73.19
Propelor India Pvt. Ltd. - 1523.05 - 1099.94
Boxcoworld Corp - 239.40 - 76.91
Boxcoworld FZE - 20.39 - 7.52
K Line (India) Private Limited - 67.60 - -
K Steamship Agencies Pvt. Ltd. - 0.03 - -
- 1969.47 - 1600.46
Service rendered
Delhi International Cargo Terminals Pvt. Ltd. - - - 3.64
Propelor India Pvt. Ltd. - 595.77 - 378.14
Breal Estate One Pvt. Ltd. - - - 4.79
J M Baxi & Co. - - - 54.68
J M Baxi Ports & Logistics Pvt. Ltd. - - - 10.67
J M Baxi Heavy Pvt. Ltd. - - - 0.95
Boxcoworld Corp - 185.43 - 65.16
Boxcoworld Holdings Pte. Ltd 1845.49 1449.40 -
Boxcoworld FZE - 2918.56 - 1524.68
Boxco Logistics India Pvt Ltd - - 107.64
1845.49 3699.76 1449.40 2150.35
Parties referred Parties referred to
to clause (b) clause (b)
Remuneration te KMP
Gulab Singh 100.00 91.43
Dolly Jha 15.09 14.28
115.09 105.71
Reimbursements to KMP
Surya Prakash Gokavarapu 0.04 -
Donation & CSR Paid Parties referred to Parties referred to clause
= clause (¢} {c)
115.06 10.00
4.00 7.00

119.06 17.00
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for the vear ended 31 March, 2023 ( Amount in Lakhs)
.. . as at as at
Name of the Party March 31,2025 March 31,2024
Outstanding Balance Parties referred Parties referred Partics referred to Partics referred to
to clause (a) to clause (c) clause (a) clause (c¢)
Balance Pavable
Boxco Logistics India Pvt Ltd - - 1.00
Delhi International Cargo Terminals Pvt. Ltd. - 70.62 - 73.27
Propelor IndiaPvt. Ltd. - - - 24331
J M Baxi & Co. - 0.98 - 1.01
Breal Estate One Pvt. Ltd.* - 19.84 - 25.46
Arya Offshore Services Pvt. Ltd - - - 4.09
J M Baxi Ports & Logistics Pvt. Ltd. - 47.00 - 47.00
Boxcoworld Corp - - - 10.90
Boxcoworld FZE - - - 25.87
- 138.44 - 431.89
Parties referred Partics referred to
to clause (b) clause (b)
Mr. Krishna Bhagwan Kotak-relative of Mr. Vir Krishna Kotak - 400.00 - 400.00
Note:
* Amount is disputed as on the balance sheet date
Balance Receivable
Boxco Logistics India Pvt Ltd - 4.86 - 31.56
Breal Estate One Pvt. Ltd.* - 55.28 - -
Delhi International Cargo Terminals Pvt. Ltd. - - - 2.66
Propelor India Pvt. Ltd. - 261.04 - -
Boxcoworld Corp - 30.14 - 111.29
Boxcoworld Holdings Pte. Ltd 694.86 - 1249.86 -
Boxcoworld FZE - 1185.38 - 1020.68
694.86 1536.70 1249.86 1166.19

Note :

* During the year, an amount of Rs 103.03/-Lakh receivable as security deposit from Breal Estate One Private Limited has been shown as netted off against
Rent and CAM charges aggregating to Rs 47.75/-Lakh The said amount includes: Rs 29.87 lakhs accounted as expense in the books of Propelor India Pvt.
Ltd. Rs 17.88 lakhs accounted as expense in the books of Boxcoworld Pvt. Ltd.
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Boxcoworld Private Limited
CIN : U63090UP2021FTC146379

Regd. Address - 6th floor Tower A, Lotus Business Park, Plot 8, Scetor 127, Noida, Uttar Pradesh

Notes to financial statements
‘or the vear ended 31 March, 2025

{ Amount in Lakhs)

Ratio Analysis
Year ended Vear ended
in % .
Particulars Numerator/Denominator March 31, 2025 March 31, 2024 Change in % L
(4) Current Ratio Current Asscts 6356.04 1.43 6665.86 1.24 14.83% | Decrease in Current Liabilities
Current Liabilitics 4487.61 5370.62
(b) Debt-Lquity Ratio Total Debts 3091.82 1.14 4211.70 1.92 -40.77%| Decrease in Borrowing
Equity 2716.14 2191.35
(¢) Debt Serviee Coverage Ratio Earning available for Debt Service - (634.38) -0.3 -100,00% | Increasc in profits comparcd to last year
Interest + Instalments 619.58 1894.31
(d) Return on Fquity Ratio(%a} Profit after Tax 325.04 19% 1046.01 -48% -140.50%)| Increase in profits compared to last year
Lquity 2716.14 219135
() Inventory turnaover ratio Total Turnover NA NA NA NA NA#**
Average Inventorics NA NA
() Trade receivables turnover ratio Total Turnover 22215.82 5.1 14247.04 3.0 71.02%| Company collection more efficient
Average Account Receivable 4361.16 4783.05
{g) Tradc payables lurnover ratio Total Purchases 19337.17 19.0 12431.56 86 121.37%| Increase in purchases/timly payment to vendors
Average Account Payable 1019.03 1450.27
(k) Net capital turnover ratio Total Turnover 2221582 11.6 14247.04 11.0 5.83%
Net Werking Capital 1908 42 129523
(i) Net profit ratio Net Profit 525.04 2.36% {1046.01 -7.34% -132,19%| Increase in profit
Total Turnover 22215.82 14247.04
() Retum on Capital employed EBIT 0.00% (847.34) -29.48% -100.00%)| Inerease in profit
Capital Employed 3076.47 2874.42
(k) Return on investment Return on Investment NA NA NA NA NA*H
Total Investment NA NA
*Reason for Variances -
** No Inventory held during current financial year as well as previous financial year.
**¥ No incume received from any investment(s) held during the current year or previous year,
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